
GST collection has almost tripled from abt Rs. 7 LC in 2017-18 to abt Rs. 20 
                                 LC in FY 2023-24

due to simplification of tax structures from multiple systems earlier to unified one now

Also simplified tax procedures

compared to imports

Esp. MSMEs aided by exemptions & composition levy options

eg. No input tax credit benefits to electricity 
=> cost addn to industries

Inverted duty structure
still remains in GST

Loss to 
exchequer

Incentivizes
raw material
export & finished
goods import

Also, 3% slab(gold, silver etc.)


Violates Laffer curve

No. of reg. taxpayers has risen from 65 lacs to abt 1.5 Cr
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These are highest tax evading sectors as per 
Directorate of GST Intelligence (DGGI). 
Fraudulent Input Tax Credits have also
been cited as a major cause by DGGI.
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